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Premium Textile Mills Limited

DIRECTOR’S REPORT
FOR THE 3rd QUARTER ENDED MARCH 31°' 2020

Dear Members,

The Directors would like to present the accounts of the Company for The Third Quarter
ended March 31,2020.

The Overall Performance of the company is summarized below:

March 2020 March 2019

Operating Profit 770,592,386 637,303,660
Financial & Others (457.483.796) (247.538,104)
Profit before Taxation 313,108,590 389,765,556
Taxation (69,597,024) (76,157,758)
Profit after Taxation 243,511,566 313,607,798
Earnings per share 39.51 50.89
Gross Margin % 14.72% 13.44%
Operating Profit % 11.20% 10.25%
OPERATING RESULT

During the period under review, the company has made a profit of Rs. 243.512 million as
compared to Rs.313.608 million during the same period of last year. Although there is an
increase in the Gross Margin by Rs.177.552 million or 21.25% and about Rs.133.289 million
or 20.91% increase in Operating Profit there is a reduction in Profit after Tax by 22.35%
mainly due to increase in financial charges by 68.22%. The average sales price per bag has
enhanced to Rs.17,018 as compared to Rs. 16,351 same period last year while the no. of
bags sold increased to 407,162 bags as compared to 384,193 bags in the corresponding
period last year depicting an increase in Sales Revenue by 10.67% as compared to the

previous year.



Premium Textile Mills Limited

FUTURE OUTLOOK

I am writing this outlook under the most uncertain conditions | have seen in my life, on the
one hand the number of deaths due to COVID19 keep increasing on a daily basis and on the
other hand due to lock downs around the world retail chains are closed and some of them are
also going bankrupt.

Going forward whether new orders will be coming or not and if so at what pace is still to be
seen. Nevertheless Premium Textile has a few export orders which the buyers still want us to
ship and some of our local buyers are also back into operation. So overall, we are
cautiously optimistic

ACKNOWLEDGEMENT

We are grateful to almighty Allah, who helped us to come up to the expectation of our valued
shareholders, who had reposed their confidence in us and are also pleased to record our
appreciation for a dedicated hard working management, staff members & workers without
which it could not have been possible for us to deliver these results. Your Board would also
like to thank our valued customers, bankers for their continued Trust in the company.

f On behalf of Board of Directors.
il

feseee

/" Mohammad Yasin Siddik
/ Executive Director

Karachi: 29" April, 2020
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Premium Textile Mills Limited

BAL ANCE SHEET(Un-audited)
AS AT VIFRCH 31, 2020

(Un-Auchtec) Audited)
31-Var-20 30-Ju19
Rupees Ruyoees
Property Plants’ and Ecuipment 4,231,016,681 3,312870,055
Long TermDeposits 2149,100 1,999,100
CURRENT ASSETS:
Stores ard spares 95,114,070 122,917,143
Stock-intrade 3,099,408,448 2,500,820,603
Trade debts  (usecured corsidered good) 1,803,392,866 1,656,744,400
Taxrefuds due fromgovenTrent 188,742,578 224418647
Achances, Trade deposit, prepayment& other
receivables 41,162,013 33,085,745
Cash & bark balarces 15,375,901 12,839,392
5,243,195,876 4,550,825,960
9.476,361,657 7.865,695,085
SHARE CAPITAL
Auttorised Capital: 70,000,000 70,000,000
7,000,000 ordinary shares of Rs. 10~
Issued Subsaribed ard Paid-up Capital
6,163,000 ordirary shares of Rs. 10~ 61,630,000 61,630,000
Suplus onrevaluation of fixed assets 3372330 3,645,762
Uh-apporopriated profit brought formard 2168,743,598 2,063,626,100
2233,745,928 2128,901.,862
Long TermLoan 2324,126,088 1,586,434,250
Deferred Liabiliies
Staff Gratuity 22266,164 24992312
Tavation 43,277,879 15,689,987
65,544,043 40,632,299
CURRENT LLABILITIES:
Trade ard cther payalles 990,557,524 870,403,239
Uhdaimed Dividerd 6,816,251 6,115,231
Accrued Varkup 139,003,647 102,415,706
Short termfimnarce 3,542,997,928 3,056,510,666
Curert portionof Log termlocars 173,570,248 74,281,782
4,852.945,508 4,109,726,674
Contigencies & commitments - -
9,476,361,657 7,.865,695,085

The amexed notes forman integral part of these fimrarcial staternrens.

Karachi: 29" April, 2020 Chief Executive  Director C.F.O.



Premium Textile Mills Limited

PROAT AND LOSS ACOOUNT{Un-audited)
FORTHE THIRD QUARTER ENDED MAR 31, 2020
NINENMONTHS | NINEMONTHS 3RDQUARTER | 3RDQUARTER
JUL-MAR JU-MVAR JANHVIAR JANIVAR
201920 201819 2020 2019
Rupees Rypees Rupees Rpees
Sdles 6882260059 6218509794 2318666457 2252292073
Cost of Sales (5868997,277) (5382799418 (20003,28889)  (1,921,664,066)
Gross Profit 1013262782 835710376 315,377,561 330,628,007
Qperating Expenses
Adiritration & Gereral (121,327,629 (97,874,659 (42,521,744) (37,192,366)|
Distribution Costs (105,320,994) (81,712278) (26,408,497) (33737,763)
Cther operating experses (16,021,773)| (18,819,780)] - -
(242670396)  (198406,716) (68,930,241) (70,980,129)
Qperating Profit 770,592,386 637,303,660 246,447,320 250,697,878
Firarcial Cherges & thers | (mmm‘ (2&911,&1)‘ | (160,080,816)| (101,82‘3,952)|
Qtrer Incorre/ (Loss) (15,205,066) 15373517 9,633,136 (22033022)
(457,483,796) (247,538,104 (150,456,680) (123862,974)
Profit(Loss) before texation 313,108,590 380,765,556 95,990,640 135,834,904
Taation
Curert | (‘2009,132)‘ (76.15,758)‘ (24,304,471)| (34,841,402)
Deferred (27,587,892) - 838736 -
(69,597,024) (76,157,758) (23,465,735) (34,841,402
Profit(Loss) after taxation 243,511,566 313607,798 72,524,905 100993502
Eaming per share of Rs10each 3951 50.89 11.77 1639

Appropriation have been reflected inthe statenrent of charges inequity.

The amexed notes formanintegral part of these firancial staterrerts.

A

Karachi: 29" April, 2020 Chief Executive  Director C.F.O.




Premium Textile Mills Limited

CASHFLOWSTATEVENT (Un-audited)
FORTHE THRD QUARTER ENDED VPR 31, 20200

CASH FLOWFROMCOPERATING ACTMITIES
Profit/ (Loss) before tavation

(Gxin) / Loss on Disposal of Fi>xed Assets
Bararge Loss/ (Gain) onesport debtors

Qperating profit before working capital charges

Increase / (Decrease) in current liabilities:
Trade ard other payables
Gash gererated fromoperations

Taves (paidyrefud

Staff gratuity( paid)

Payment of WP.P.F. ard VWWWF.
Lorg termdeposits

Firardial charges (paid)

Net cash fromoperating adtivities
CASH FLOWFROMINVESTING ACTIVITIES

Instrarce daimredievable

Proceed fromsale of fixed assets
Acqpistion of property,plart8ecuiprent
Net cash (outflow) fromirvesting activities

CASH FLOWFROMFANANCING ACTIVITIES
Dividend (paid)

Loan cbtairned

Loan (paid)

Net cash fromy(used in) firardirg activiies
Increase/(Decrease) incash

Cash and cash equivalentas at July 1,
Cash and cash ecpivalent as at Mar 31,
CASH 8 CASH EGLIVALENT

Cash & bark balarce
Short termrurging firerce

| Nine Month Ended

NMar 31, 2020

Nar 31, 2019

The armmesed notes formanirtegral part of these firandial statenrents.

/

Karachi: 29" April, 2020

/
/] /
A

//

Chief Executive

BRupees Rpees
313,108,590 389,765,556
267,100,493 221,237,176
730 262911.621
11,609,980 13,637,522
441,793 5182258
17,832,339 19,349,550
12,866,610 (“87,981)
2338456 (14,885,536)
506,944,610
1,071,546,991 896,710,166
27,803,073 (86,946,398)
(598,587,845) (1,380,433,705)
(148,986,922) (237.,677,435)
(8,076,268)| (5.596,79)|
54,304,937 (18,077,990)
132 668452 140,397,201
(540,874,573) (1,588,332,119)
530,672418 (€21.,621,953)
G5118675) [ (50.967.681)]
17,148115)
(aa,763,314) (27.602,376)
a -
L @894a63415| | (198,744,700
(510,003,.891) (294,462.875)
20,668,527 (S86,084.828)
- 457,900
9,919,000 3,068,000
(1,213,552,059) (629,105,978)
(1,203,633,059) (625,580,078)
(137,966,530) (137,855,441)
1,031,717,335 346,220,000
(194,737,031) (99,257,968)
013,774 109,106,591
(483,950,753) (1.502.568,315)
(3043.671,274) (1,601,629,028)
_Gmremoen __G104187345)
15375,901 29,172,749
(3.542.997.928)| (3,133,360,092)

(3,104,187,343)

Director

Nl S

C.F.O.




Premium Textile Mills Limited

STATEVENT OF OTHER COMPREHENSIVE INCOME (Un-audited)

FORTHE THRD QUARTER ENDED VAR 31, 2020

NINE MONTHS NNE MCONTHS
JUL-MAR JUL-MVAR
201920 2018-19
Rupees Ruees
Profit after taxation 243,511,566 313,607,798
Gthers Conprehensive income
- Actuarial (loss) ondefined berefits -
Total Conprehensive Income for the period | 243,511,a£| | 313,607,798 |

The amexed notes fomanintegral part of these firandal statenrerts.

YNl S
Karachi: 29" April, 2020 Chief Executive

Director C.F.O.



Premium Textile Mills Limited

STATENMENT OF CHANGES IN EQUITY (Un-audited)
FORTHE THIRD QUARTER ENDED VPR 31, 2020

Capital Profit revaluation Tota
Balance as at July 2018 61,630,000 1,756,093.953 4,050,847 1,821,774,800
Total Conprehensive Incorre

Profit/ (Loss) for the period (JU' 18 to Mar'19) 313,607,738 - 313,607,798
Cthers Conprehersive income -

Trarsfer fromsuplus onrevaluationof assets to

ungppropriated profit 303814 (308,814) -
Firal Dividend @225%for Jun30, 2018 (138,667,500) - (138,667,500)
Balance as at 31st Mar 2019- un-audited 61,630,000 1,931,338,065 3,747,033 1,996,715,008
Effect of adoption of new acoourting stardard (1,946,860) (1,946,866)
Total Conprehensive Income

Pxofit / (Loss) for the period (Ao 19 to Juri19) 148,047,676 - 148,047,676
Cthers Conprehersive income (13,914,046) - (13,914,046)
Trarsfer fromsuplus onrevaluationof assets to

ureppropriated profit 101,271 (101,271) -
Balance as at 30th June 2019- audited 61,630,000 2063,626,100 3,645,762 2,128901,862
Total Conprehensive Incorre

Pxofit / (Loss) for the period (Ju'19 to Mar20) 243,511,566 - 243)511,566
Cthers Conprehersive income - - -

Trarsfer fromsuplus onrevaluationof assets to

ungppropriated profit 273432 (273432 -
Firal Dividend @225%faor Jun30, 2019 (138,667,500) - (138,667,500)
Balance as at 31st Mar 2020- un-audited 61,630,000 2,168,743,598 3,372,330 2233745928

The ammexed notes formanintegral part of these finandal staterrerts.

]

f/
Karachi: 29" April, 2020 Chief Executive  Director C.F.O.
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Premium Textile Mills Limited

EARNING PER SHARE (Un-audited)
FOR THE THRD QUARTER ENDED MAR 31, 2020

NINE MONTH ENDED
March31, March31,
[ 2020 2019
Rupees Rupees
Net profit after tax for the period 243,511,566 100,998,502
Nurrber of Qdirery sheres 6,163,000 6,163,000
Eaming per shere Rs. 3951 Rs. 16.39
SELECTED EXPLANATORY NOTES TO THE ACOOUNTS FOR THE THRD QUARTER ENDED MAR 31, 2000

1) THE COVIPANY & ITS OPERATION

PremiumTextile Mlls Limited (the Conparny) was incorporated in Pakistan on March 03, 1987 as a pubic linited conmpany urder
Comparies Qdinance ,1984 (the Qdinarce) [nowConrparies Act, 2017] ard s listed on Pakistan Stock Excharge Limrited. The
principal activity of the Conrpary is the manufacturing and sale of Catton Yamard Polyester Yam.

“The geographical location and address of cormparny's business urnits, induding part are as urder:

- The registered office of the Compary is located at 1st Foor, Hiji Adam Chanrbers, Altaf Hussain Foad, New Challli, Karachi.

- The Compary's marufactuing plart / il is located at plot 58, 60, 61 & 76, 77, 78 Main Syper Hghway, Nooriabad, District Dadu

(Sindh), Pakistan

2 BASIS OF PREPARATION

Tresefinarncial staterrents have been prepared in accordance with the acoounting and reporting stardards as applicabe in Pakistanfor
Firandial reporting. The acocounting ard reporting standards as gpplicable in Pakistan for fimandial reporting conprise of:

Inematioral Acoounting Stardard (IAS), Firandial Reporting, issued by the Intemational Accourting Stardards Board (IASB) as rotified

urder the Conrparies Act, 2017; ard

Prouvisiors of and directives issued uder the Comparies Act, 2017

3 These acoourts are uaLdited and are being subnritted to shareholders in accordance with the requirerents of Section 237 of the
Comparies Act, 2017.
) ACCOUNTING POLICIES

The acoounting policies adopted and  method of conrputation folloned for the preparation of these finandial statenrerts are the sane as
those gpplied inpreparing the preceding published amual finandidl staterernts of the Conpary.

(Un-audited) (Audited)
31-Var-20 30 Ju19
Note Rupees Rypees
5) PROPERTY,PLANT AND EQUIPVENT
Qperating Fixed assets 51 3,708,625,721 3,148,769819
Capital work inprogress 522,390,960 164,100,236
4,231,016,681 3312870,055
| NINE MONTH ENDED | YEAR ENDED |
Mar.31,2020 Jure 30,2019
-RUPEES-
51 MEjor additions and disposals are as follows : Additions Disposals Additions/ Disposals
(ANBV) trarsfers (AtNBV)
Freehold lard - - 7,658,000 -
Blilding and godown onfree hold land 6,666,741 - 84,198,701 -
Plart ard mechirery 667373213 4,393,105 528,863,020 -
Cffice;todis fire fighing and laboratory equipment - - - -
Furiture & Fixtures 9,534,549 - 343,800 -
Conrputer ard allied equiprernt 1,385,500 - 177,000 -
Vehides 6,594,297 1,070,443 11,048,799 2826516
Becdtrical irstrurerts ard irstallation 163,707,029 22,841,390 28969285
855,261,329 28,304,938 661,258,605 2826,516

11




Premium Textile Mills Limited

6.1 Cost of goods manufactured
Rawrmeterial corsured

Stores, spares and pad<ing meterials
Salaries, wages ard ather berefits
Fuel and power

W\ater charges

Vehides ruring and meirterarce
Repairs ard mainterarce
Irsurarce

Deprediation

CGtrer marnufactuing experses
Workin process

Qperirg

Closing

6.2 Raw naterial consumed
Qpering stock

Trading Cost

Ciosing Stock

7) AUTHORISATION FORISSUE

I NINE MONTH ENDED | | THIRD QUARTER ENDED |
March 31, March31, March 31, Merch31,
2020 2019 2020 2019
Rupees Rpees Rupees Rpees
357,187,284 186,511,788 423,078,073 438645272

61 6026887,747 5547,741,865 2107,967,938 1,836,303839
13290212 12089470 698,274 10,258,660
19,936,208 - 19,848,785 -

6417,301,451 5746343123 2,551,593,070 2,285,207,771
(548304,174) (363,543,705) (548,304,174) (363,543,705)
5,868997,277 5382799418 2,003,283,806 1,921,664,066

62 4531,808372 4,403,159,908 1,580,857,577 1,481,844,459
256,190,241 190,685,268 102,516,901 30,500,729
431,873,989 382,055,079 153,550,578 134,06892
484,814,150 336203041 149,454,779 105,934,209
8269275 7972125 2,740,425 2677,500
8554742 6241694 2928370 2,069,002
28,114,537 7,016,561 3041,123 251473%6
16776715 18606277 5,500,768 7070674
250,462,265 211,641,960 94,987,373 71,096,502
19,777,469 16179617 9758262 5995253
6,045,641,755 5,579,761,530 2,114,435,156 1843772066
68933015 ‘ | 42812626 ‘ ‘ 81,219,805 ‘ ‘ 67,364,074
(87,687,023) (74,832,291) (87,687,023) (74,832,291)
(18,754,008 (32,019,685 (6,467,218) (7,468217)
6,026,887,747 5547,741,865 2107,967,938 1,836,303,839
1,982587,682 1,200918680 1,979,117,553 2610886617
4,804,238038 5543818356 1,853,166,334 1,219,704,160
6,786,826,620 6,753737,036 3,832,283,887 3830,590,777
(13290212) (12089470 (698,273) (10,258660)

(2241,728,036) (2338487,658) (2241,728,036) (2338487,658)
4,531,808372 4,403,159,908 1,580,857,577 1,481,844,450

These acoourts have beenathorised for issue on 29th April, 2020 by the Board of Directors of the Corrpery.

8) Figures have been rounded off to the nearest rupee.

Karachi: 29" April, 2020

12

Chief Executive

Director

C.F.O.



